
 

SoFi & CHOC Children’s - Student Loan Refinancing Benefit 

 
Overview of SoFi & CHOC Program  

• What does SoFi do? SoFi consolidates and refinances BOTH federal and private student loans 
including those with Parent PLUS loans. SoFi also has a great refinancing program specifically 
for medical residents.  

• Rates: Fixed and variable rate options 
• Terms: SoFi offers 5, 7, 10, 15 and 20-year repayment terms 
• Fees: There are no application or origination fees, and no pre-payment penalties for loans that 

are refinanced through SoFi 
• Welcome Bonus: All CHOC associates, family members and friends are eligible for a 0.125% 

rate discount through sofi.com/choc. Applicants must apply through the sofi.com/choc link to 
qualify for the rate discount (current offer does not expire). One can also qualify for an additional 
0.25% reduction if they enroll in Auto-Pay after their loan is funded. 

• Eligibility: All US citizens, permanent residents, and those on certain employer-sponsored visas 
may apply. Loans must have been issued from a US-based financial institution and applicants 
must have graduated from an Associates’ degree or higher. SoFi considers several holistic 
factors such as career experience, monthly income vs. expenses, financial history, and education 
to determine eligibility for refinancing. CHOC is not involved in the application, data verification, or 
underwriting processes. 
 

Frequently Asked Questions 
Q. Can my family and friends apply to refinance? 
A. Family and friends can also apply through the same partnership landing page (sofi.com/choc) to 
refinance and receive the 0.125% rate discount from SoFi (plus further 0.25% reduction for Auto-Pay 
enrollment). 
 
Q. Where should CHOC associates and their friends and family go to apply? 
A. Apply any time at sofi.com/choc and receive a 0.125% rate discount1 after refinancing.  
 
Q. What are the minimum and maximum amounts SoFi will refinance? 
A. The minimum loan balance SoFi will refinance is $5,000 (and may be higher in certain states due to 
legal requirements). The maximum amount is the full balance of the applicant’s qualified education loans. 
 
Q. Does SoFi accept co-signers on refinancing applications? 
A. Yes, SoFi allows for co-signers. A co-signer can help an applicant qualify for a loan or a lower rate. 
 
Q. Will applying for a student loan refinancing affect my credit? 
A. To check the rate and terms you qualify for through sofi.com/choc, SoFi conducts a soft credit pull that 
will not affect your credit score. However, if you choose a product and continue your application, we will 
request your full credit report from one or more consumer reporting agencies, which is considered a hard 
credit pull. 
 
Q. Can SoFi members refinance multiple times? 
A. Yes, members can “re-refinance” their SoFi loan at any time to change products (fixed vs. variable, 
different term) or take advantage of lower rates thanks to an improved financial situation.  
 
 
 
 

 
SoFi Lending Corp. is licensed by the Department of Business Oversight under the California Financing Law, license number 6054612. Information as of May 2018 and subject to change 
without notice. See SoFi.com/eligibility for additional information. Additional information may be required and there is no assurance that a loan will be extended. 
 

1If you apply and are approved, the interest rate shown in the Final Disclosure Statement will include an additional 0.125% rate discount because of your involvement with a SoFi partner 
company at the time of loan origination. Offer good for new customers only. Cannot be combined with other rate discounts, with the exception of the 0.25% AutoPay rate discount. SoFi 
reserves the right to change or terminate the Rate Discount Program to unenrolled participants at any time with or without notice. 

Get your 0.125% rate discount1 at sofi.com/choc 
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